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crisis there was a considerable falling off in the deposits
both of the co-operative and private banks in Germany.
In Finland and Czechoslovakia, co-operative banks have
maintained their deposits, and ordinary banks show a
considerable decrease of them. In Norway, the decrease
is the same for both groups of banks. In England, the
deposits in ordinary banks decreased by 29 per cent,
and in co-operative banks by 24 per cent.; but this
decrease is really only a result of converting the real
figures in dollars, and actually the deposits in co-operative
banks have increased (see page 140). In France, co-opera-
tive banks have increased their deposits by 9 percent, and
ordinary banks only by4*3 per cent; and in Switzerland,
the increase of co-operative deposits is very substantial.
The conclusions to be drawn are that the crisis has
affected co-operative banks less than the ordinary ones.
Co-operative credit institutions impinge, however, too
closely on the capitalist economic system to escape being
strongly influenced by it; but they inspire more confidence
in their members, and are more stable than the ordinary
banks.
The general position of the co-operative banks in the
period of the crisis was rightly summarised by the
Banking Committee of the International Co-operative
Alliance as follows: "The co-operative banks as a whole
felt the effects of the crisis. Nevertheless, they continued
to support the co-operative movement even more
strongly at this critical period. They were able to give this
added support by a reorganisation of their assets. Finally,
this reorganisation was possible owigg to the floating
resources which some of them possessed in the shape of
funds invested outside the movement, which the banks did
not hesitate to reduce to the advantage of the movement**
VL THE PLACE OF CO-OPERATIVE FINANCE IN THE
SYSTEM OF CAPITALIST FINANCE
Co-operation must not be considered as a series of
enterprises separated from the general economic life of